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5FBN $VUUBDL

. 'HELSUDVDG OLV.

&KDQGUD 6DUDWKL %HKHUD SDQHQGUD 3UDWDS 627D

SUDNDVK %YHKHUD 6DELWUL 3UDGKD¢

'"HYL 5DQMDQ 7ULSDWK

6RXYLF ‘/oLVZDO.

‘U 6DQWUXSW 0OLVUD
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D, ZRXOG OLNH WR VHH WKDW
RI P\ 6WDWH KDV D GHFHQW U
KLYV KHDG HYHU\ IDPLO\ JHWYV
ZDWHU DQG DOO ZHDWKHU S U
7KH\ PXVW KDYH DOO ZHDWKH
DQG EULGJHYVY VFKRROV SUF
PDQQHG ZLWK DEOH WHDFKH
KRVSLWDOV ZLWK DGHTXDWH
HIFHOOHQW GRFWRUV W KI
HQVXUHG WKDW HYHU\ QRRN D
RI P\ 6WDWH KDV SURSHU KHD
SURSHU VFKRROLQJ SURSH!
VIVWHP DQG FRPPXQLFDWLRAQ
OLNH WHOHSKRQHYVY OLNH HOH
WKDW WKH PRGHUQ VFLHQFH
WKH DYHUDJH YLOODJHUV PX
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5 ag EAA A

£&)9&E81M#<B 31 +E817

8QGHU WKH /HDGHUVKLS RI +RQRUD!
3DWQDLN 2GLVKD KDV WUXO\ HQWH
FHQWXU\ E\ FUHDWLQJ 2GLD SULGH
HFRQRPLF JURZWK :KLOH 7 KDV WUI
ZD\ *RYHUQDQFH LV UXQ WKURXJK
GHOLYHU\ PHFKDQLVP WKH HQWLL
PDFKLQHU\ KDV UHPDLQHG DJLOH WR
FLWL]HQV RQ WKH JURXQG +RQRUD
KDV EHHQ WUXO\ LQVSLULQJ ZKHUH
HFRQRPLF JURZWK DUH H[FHSWLRQI
OHDVW

a 34 ) 3-/

%-' LV FRPPLWWHG WR FUHDWLQJ D
VHUYLFHV PRGHO WR PDNH WKH OLY
EHWWHU DQG VLPSOHU , WV WUD
PHFKDQLVP DURXQG DORE KDV FUH
DFURVV WKH FRXQWU\

, W FUHDWHG D VHUYLFH GHOLYHU
GLITHUHQW VWUDWD RI VRFLHW\ OL
ZRPHQ HWEF 6RPH RI WKH SDWtE
LQLWLDWLYHY OLNH OR 6FKRRO OR 3
2 0DJLF &DUG HWF KDYH GHOLYHUH
VHHQ EHIRUH

¥ E817* ¢$G7-"-)8 G

2GLVKD LV IDVW EHFRPLQJ WKH J¢
LQLWLDWLYHY DURXQG VSRUWV HGX
KHDOWKFDUH 2GLVKD LV JURZLQJ I
WKDQ WKH QDWLR ®HDRSDWHLURNV WK




5 aJ EAA A

UHFRJQL]H 2GLVKD EHFDXVH R

LQIUDVWUXFWXUH DQG ZRUOG F
GHVWLQDWLRQV 1HZ LQLWLDWLYHYV
FUHDWH D QHZ GLUHFWLRQ IRU WKH

ES - 9)& &“T7&7+

H DUH SLRXV 2GLDV DQG GHHSO\ FI
RXU URRWY DQG UHOLJLRXV LQVWL\
KHULWDJHV DUH FRQQHFWHG ZLWK
JRYW LV FRJQL]DQW RI WKLV IDFW D
WR UHLJQLWH WKH 2GLD FXOWXUDO
SURMHFWY OLNH WKH 3XUL 3DULNUD
'"HYHORSPHQW SURMHFW DQG €
3DULNUDPD 3URMHFW DUH WKH EHQF
$ FXOWXUDO 5HQDLVVDQFH RI VXFK
XV ZLWK VRIW SRZHU IRU JURZWK DC
,Q WKH WUXH VSLULW RI /RUG -I[RID Q(
DOO UHOLJLRQV KDYH EHHQ VXSSRUYV

§ ESLAES817 GE817&8+y"

KLOH 1DWLRQDO 3DUWLHYV KDYH RW
DQG OHDGHUVKLS EDQGZLGWK LV VS
RQO\ IRFXVHG WRZDUGV 2GLVKD D¢
$OORZ \RXU 03 WR EH \RXU YRLFH LQ
‘H EHOLHYH LQ FRRSHUDWLYH IHGHU

GHYHORSPHQW
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3 E&#S 4BOUSVQL

'U 6DQWUXSW OLVUD LV PHUR@RHRRGMBP D IDPLO
IRU \RXWK LQ 2GLVKD DQGURIGIMVDRQWRY DQG HGX
KRZ \RX FDQ UHDFK WKH +{NLJKBMVKRIU 'U  %LVZD
PXOWLSOH DFKLHYHPHQWIWUBGHVSLWH D UHQOR.
KXPEOH EHJLQQLQJV  +H GXEDNH®QLVW DQG
DQG FORVHO\ LQWHUDFW H& XADWKL RDDIOR WD G HU VKL
VWUDWD DQG VHJPHQWYV LR) VR BMWHQV®D Z &R O
GLIIHUHQW VWDJHV RI .KDR®OLMNDRWHWROOHJH
LQFOXGLQJ WULEDOV IDUPHUV VWXGHQWYV
LQGXVWU\ ERGLHVY ODUJH FRUSRUDWLRQV

WUDGH XQLRQV SURIHVVLRQDO
DVVRFLDWLRQV DQG 1*2V +LV DUHD RI

H[SHUWLVH LQFOXGHV JOREDO EXVLQHVV
WUDQVIRUPDWLRQ SHRSOH

GHYHORSPHQW LQVWLWXWLRQ EXLOGLQJ

DQG SDUWQHUVKLS PDQDJHPHQW +H

GHHSO\ FDUHV IRU WUDQVIRUPLQJ WKH

OLYHYV R SHRSOH FUHDWLQJ
RSSRUWXQLWLHV IRU WKHP DQG IRU

LVVXHV DIIHFWLQJ WKH TXDOLW\ RI OLIH

DQG KDSSLQHVV RI SHRSOH VXFK DV

WKH FOLPDWH KHDOWK HPSOR\PHQW

DQG HGXFDWLRQ HWF

+LV HDUO\ OLIH ZDV VSHQW LQ SODFHYV
OLNH 1D\DJDUK $QJIJXO WR QDPH D

IHZ ZKHUH KH H[SHULHQFHG KRZ
OLPLWHG RSSRUWXQLWLHV UHVWULFWHG
RQHBY DELOLW\ WR JURZ DQG PDGH

KLP GHWHUPLQHG WR UHO\ RQ KDUG
ZRUN DQG EHVW XVDJH RI ZKDWHYHU

RQH JRW WR EHFRPH WKH DFKLHYHU

KH EHFDPH




'U 6DQWUXSW OLVUD FRPSOHWHG KR GHOLUK WEKRR G
6FKRRO &XWWDFN +H VWXGLHG DWGDYBQXRWHGRC
WKHUH $ UHFLSLHQW RI PXOWLSOH JRRDGHPHETL
DFKLHYHPHQWY 'U OLVUD KROGV OL¥VGHQGHIHUYR
ODQDJHPHQW , 5 I[URP SUHVWLJNRXYWNDOVB® XYW
DQG 7DWD ,QVWLWXWH Rl 6RFLDO &FLKQYMHWH UP RE H
GHGLFDWLRQ WR VFKRODUO\ SXUVXLWW®Y ORFONKWPF
3KLORVRSK\ GHJUHHV 3K' LQ 3XEOLOG$GEGEVWUL
SHODWLRQV IURP 8WNDO 8QLYHUVIKRR OS$\BW RHQH % DOWLI
EHHQ FRQIHUUHG DQ +RQRUL &DXVD 'U ERI $6/FALRQ
8QLYHUVLW\ KLV $OPD PDWHU LQ WKH 8.

+LV IRUD\ LQWR WKH FRUSRUDWH YW UXWHIG WOR5DRKDLE
UHPRWH SODFH WKHQ ZLWK -. 3DSHU SY@® OXFHO H HDIF I
RI WKH ODUJHVW JOREDO FRQJORPWHDWHV WIRHP \/Q/C
KLV FDUHHU DQG KH LV NHHQ RQ SIO®DXH JUWR R H2 ®DW
RQO\ +LV ZRUN ZLWK WKH 7DWD LEIQWHW XK RIL6RK
8QLOHYHU /WG NHSW KLP LQ FORVBHRSOWMDB Q/GZKWI
DQG UXUDO FRQVXPHUV +LV VWLQWW HEWRKU JDQH. D MR
EURXJKW KLP LQ FORVH FRQWDFW ZLW K | DLUZPGHUW
FRPPXQLW\ PHPEHUV LQ UHPRWH DUHDVWDQGRRSY
HQULFKLQJ KLV OHDUQLQJ DERXWI ,FX®OL®OBIQGHMWILVQ D
WKDW RI 2GLVKD +H KDV VWURQJ H PIRRAHUGD Q/RH FIRQ
IRUPV DQG FRQWHPSRUDU\ EXVLQHVVDLYDEHYLWXF K
SULYDF\ LQWHOOHFWXDO SURSHUELOQW\EXVLQHVYV

+H KDV VXSHUYLVHG QXPHURXV VFKRRDPNV BHDRHQWU WR
DQG VHW XS D ZHOO NQRZQ SXEOLF WF KRR DDINVQ D% K/ RE
&KDLUSHUVRQ RI 1,7 5SRXUNHOD DQG B YAHRERIWY %R D!
WKXEDQHVZDU

+H LV WKH HSLWRPH RI SURIHVVLR QD G LM [FYHIOUDHRC
SURIHVVLRQDO UROHV LQ &,, &RQQBEMWDWLMY RBU HC
RI WKH 1DWLRQDO +5' 1HWZRUN DQGERGLHR/OMXFEL
21*& DQG .DUPD <RJL %KDUDW KH SOW\HG QDMLXR
EXLOGLQJ




‘U OLVUD ZDV XQWLO UHFHQWO\ WK RKDLH¥SHORRRHI
SURMHFW +H ZDV DOVR D SDUW RI WIKMHBVYRYHUXLRH
SURMHFW .DUPD\RJL %KDUDW WR EXLOGBUXMWXUH 5F

MFBEFSTI®NEBQPTF

IHDGHUVKLS IRU KLP LV D UHVSRQVLMELROQ W\ DQG QR\

+LV HQWU\ LQWR WKH UHDOP RI SXHQLH QGEAH LQQPGFHDJ
IRU WUDQVIRUPLQJ OLYHYV DQG IRNWHWKQD G XKQLAW LYY
GHGLFDWLRQ WR HQVXULQJ WKH ZHEDDWH XBW VR
FRQWLQXHVY WR FKDUW D SDWK RI OGBDIGHHUY KELNSS D R -
UHVSHFW IRU KXPDQ GLJQLW\ DQG D WWWR GH DAHD GR
+LV H[HPSODU\ GHGLFDWLRQ WR VHUYHQVXWK B JJ WHID\
SXEOLF LQWHUHVW LV SULRULWKIRGBERWH DOO HOV




(BMVEFT

( '5 0,65$% $1' 7+( 3(23/( :25.,1* :, 7+ +,0
6+$// &21'8&7 2856(/9(6 ,1 $'+(5(1&( 72 7+(6(
9%$/8(6

$87+(17,8&,7<

‘H EHOLHYH LQ EHLQJ RXUVHOYHV UDWHVHQWHYQJZRI
GHDOLQJ ZLWK GLITHUHQW VWDNHKROGHUYV

75$163%5(1&<

‘H NHHS WKLQJV RSHQ WUDQVSDUHQW WZK AWK W
VWDNHKROGHUV XQOHVV ZH KDYH D MREDOL\WRU VO
PDLQWDLQ VHFUHF\

+80,/,7<

‘H DUH URRWHG UHVSHFWIXO NHHRXE®E&UZKDLOW WRP
Rl XV KDYH JURZQ IURP WKH JUDVWMRRIHY IR UMKOHD LJ
LQ D OHDUQLQJ PRGH

&200,70(17

‘H EHOLHYH LQ GHOLYHULQJ ZKDW Z H RFFRFPLPAL W KEDWV Z |
ZH EHOLHYH LQ

1&/86,9(

‘H UHPDLQ ODUJHKHDUWHG JLYLQJ SURIMDMDHHL RXH &R
WKLQJYV IRU VWDNHKROGHUYV EHFDXVR ¥ H OHDLUWHN HNUHH
PD[LPXP VWDNHKROGHU LQWHUHVW LQ PLQG
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&EDPOPNJD 3FOFX

&877%$&. 86(" 72 %( 7+( (&2120,& &$3,7$/ 2) 2',6+
$1' %(&$86( 2) ,76 &(175$/ /2&%$7,21 ,7 +$6 $// 7
327(17,%/ 72 %(&20( 7+( (&2120,& +8% 2) 7+( 678%"
$1' $/62 7+( &5$)7 $1' *,)7 &$3,7$/ 2) ,1',%

Ecc3 X%Wc'DCCEx|

'"HYHORSLQJ SULPDU\ DQG VHFRQGDU\ IRRGL@GURE
FROODERUDWLRQ ZLWK JOREDO DQG® WHNDRIQ YA HHHRW 8 D
FXLVLQH RI &XWWDFN WR EH SURPRWRQGRIRLWLF LEGFHXHVILY
LQFOXGLQJ GHYHORSPHQW RI D VZHHW WBUURGR'D KLLC
%DUD DQG $ORR 'XP

>CC%FCD

2YHUDOO WRXULVP GHYHORSPHQW OHDPBGD JLmMW X WIX(
KHULWDJH RI &XWWDFN %DUDEDWL GRRERGZBDQNAD
$WKDJDUK DQG .KDQGDSDGD

j%t'c3Tc%D

JREXV RQ DJULFXOWXUDO SURGXFWRYLWKDOQIGOUDY,
DJULFXOWXUDO SURGXFH HJ FROGD®®RWVDSSR UAD UW
IDUPHUV WKURXJK H[SDQGLQJ H[LVWHYLYIHRWKHVBKM
HFRQRP\ Rl WKH HQWLUH DUHD

>D'T$3DO oux33¢eD Ux3 oUux31'%ueTC

&XWWDFN KDV WKH SRWHQWLDO WR HZHDM®H UXS X WLH]
D7DUDNDVLE I1XDSDWQD ODQLDEDQGKDOHKD®B9RRIPWV\
, QWHJUDWHG GHVLJQ KXE WR EH FWHDSMHONDIHVUK HEH®
DQG DUwWLVDQV PDUNHW DFFHVV DQH (RFIXHORSPHQW W

Ex3cCT%ztus3

ODQXIDFWXULQJ DQG YDOXH DGGHG LOWGWRWEH DRFEWE
XSRQ $OLJQHG 6NLOO GHYHORSPHQW IDIOVRIQVIH ¥ L KO @/
QHZ MREV LQ WKH FRQVWLWXHQF\




~

ExTDj%uTD3 b'¢cx¢cbf' WD,D3¢ BDDxT
LcTTU'« ¢« o0 tU LexCTETcDx'—

7KH GHYHORSPHQW VWUDWHJ\ IRU &X\WWDDURH\D \D QDG PWX L
OHYHUDJH LWV ULFK FXOWXUDO D QUL FXIDWVXXUWIDAD KEHDWYLI
LQGXVWULDO SRWHQWLDO WR IRVWHU TFRPEIMPKHDRR
SURFHVVLQJ ,QWHJUDWHG $JULFXOX\XW biL DEOX \GMLY IHDIRE
DQG WH[WLOH KDQGORRP DQG KDQGLRBRVWVRUZL W&
HFRQRPLF UHQDLVVDQFH

$00 RI WKHVH ZLOO EH WDNHQ XS LBUDROILQ Q/HG UDLWK
HGXFDWLRQDO DQG FXOWXUDO GLPHQWIR ®XERH THHYQH
JLYHQ LQ WKLV GRFXPHQW

%\ HQKDQFLQJ DJULFXOWXUDO SURQXEDLW UW F WLXRUSHJ RR
VWRUDJH DQG VXSSO\ FKDLQV DQG H[WXRSEGRWWYW YREXHPE
&EXWWDFN ZLOO ERRVW LWV IRRG SURBHWILQFXDWC
DFWLYLWLHYV 7TKH VXVWDLQDEOH LQGXWQU LIDOFOX B
HVWDEOLVKLQJ LQGXVWULDO KXEV IRFXSHBGRKWVWJ
FROODERUDWLRQ ZLWK PDMRU FRUSRIUDOMWH.RQV ZKHUH

7KH VWUDWHJ\ DOVR VHHNV WR
UHYLWDOL]H W K H WH[WLOH
KDQGORRP DQG KDQGLFUDIW
VHFWRUV SDUWLFXODUO\ WKURXJK
SURPRWLQJ WUDGLWLRQDO FUDIWV
OLNH 7DUDNDVL DQG 1XDSDWQD
ODQLDEDQGKD KDQGORRPV E\
FUHDWLQJ LQWHJUDWHG GHVLJIQ
KXEV DQG H[SDQGLQJ PDUNHW
DFFHVV IRU ORFDO DUWLVDQV 7KLV
PXOWL IDFHWHG DSSURDFK DLPV

W R JHQHUDWH VLIQLILFDQW
HPSOR\PHQW RSSRUWXQLWLHYV
ZKLOH SUHVHUYLQJ DQG
FDSLWDOL]LQJ RQ &XWWDFEN V
KHULWDJH LQFOXGLQJ LWV IDPHG
FXLVLQH DQG VZHHWYV W R
HQKDQFH LWV LGHQWLW\ DQG
HFRQRPLF SURVSHFWYV




$VI\/IUVSBI\/I SFJNB

&877%$&. 86( %( $1' 67,// ,6 7+( 1(59( &(B7(588/785%$/
$&7,9,7,(6 ,1 2 6+$ )520 D.+$7,E 72 %520-K7T55$785( 72
+$1',&5$)76 )520 5(/,,21 72 63,5,78%/,60 &8%7&B&7859%/
+(5,7%*( ,6 810%7&+ ("

%DOL -DWUD

%DOL -DWUD WR EH IXUWKHU VFB® H&® G QK H QW H D@D WR B
JRYHUQPHQW LQ WKH ODVW GHFDGM LQV UEY 20D BH) G
FRQWLQXHG $Q LQWHUQDWLRQD® PRRGLD-QG B B VALFO 34 DWW
WRXULVP UHYHQXH DORQJ ZLWKQHNDDL RQEW H@HUD QLK U8

OXVHXP &XP NDWDNL ([SHULHQFH &H

@ SHLQYHQWLQJ WKH &XWWDFNL SUIE®GN LK) IWAKKHD & DXV W/QE N
EH E\ EXLOGLQJ DQG FUHDWLQJ D PX\VFHXRVDR Z KHEHUSH
ZRXOG FKHULVK DQG WDNH SULGRU@QGWHODLMWV KW WDBN &
&HQWUH WR IDFLOLWDWH LOWHUBHFWXDO FXOWXUDO GI

(UDGLWLRQDO "HVLJQV ORWLIV DQG

,QFOXVLRQ RI WUDGLWLRQDO G H VILQ QVK® HPOWQMMN DWW B GP R
PHQWLRQHG HDUOLHU LQ HFRQRP LR WHQOHFW PDG H[SW 6
WKH LQWHUQDWLRQDOL]DWLRQ RIVMWQHD GRW LKRQIDEH & X &M
HFRQRPLF EHQHILWYV

&XOWXUDO $VVHWYV
'XUJD 3XMD .DOL 3XMD %DOL M D&XWDWRW K HW RI HE/WV IDYSSM\

LQWDQJLEOH KHULWDJH XQGHU 81(RIDLWQRWRE U TDUIN LRGN
KHULWDJH ZLOO KDYH DQ LQWHJUDWHH ® QHE | MR LR.QY PW K&+
VSLULWXDO FRUULGRU FRQQHF WKL U DARIFIL\R XK R QO/H DIGLHAKY [
&XWWDFN DQG GHVLJQ D*UHDW 0L QGME \WXO N OD\FHARQR)IH F
JUHDW 2GLDV

&RPPXQLW\ &HQWUHV

JRFDO FRPPXQLW\ FHQWUHV LQ W KHL QX8 O/OWDFHDNL VY ® W1
FHQWUHV RI WKH &XWWDFNL FXOWXUH WR RR XKD EODECEW [
XQGHUWDNH DQ LQWHJUDWHG DSSUR DG K DIOR \G i Y HIDIRIS VDK
LQWHOOHFWXDO HFRQRPLF DQG FXOWXUDO GHYHORSPHC

ODKDQDGL ODKDAQ

‘H ZLOO PDNH ODKDQDGL ODKDQ DJDLY@HULWKD®HGUDB WA H
VKRUHV WR FOHDQ ZDWHU WKIG/ HRRO@R PHD G HY [EXDOV XRIW C
ODKDQDGL 5LYHUIURQW GHYHORSEBEQVWEH UIRKXXYBI\GHLOVSRU)
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2',6+$ &877%$&. 72 /($' $6 $ 7+28*+7 /($'(5

B3ftu ¥ITD%uTc%D

,Q FROODERUDWLRQ ZLWK WRS LQWNH QDKH FOYN® FE QMY
&DPEULGJH 8QLYHUVLW)\ DOUHDG\UMRWDRG®LVERQVRLQBHL
XS D UHVHDUFK FHQWUH ZKLFK ZLOHD OFKD G (ARR DU DWOLLYY

xC 3t '0T+cxC Ux3 %D3t0
:RUN ZLWK .LQGOH $XGLEOH DQG RZAN.KHU CSHIDGA IR B X EMX
KRXVHVY WR UHYLYH DQG UHFODLHUW WK WV DGHIJLRVULY GQD

DQG FUHDWLQJ D UHSRVLWRU\ RIFBBQVREOHN | RRID NWKH
JHQHUDWLRQV

j% F1'c3Tc%D x%c¢c3c'TH,FT— €EDCDuUu%'t

,Q FROODERUDWLRQ EHWZHHQ D LE®RE XG LYVH\DH DR ¥ K UIQJ
DQG &HQWUDO 5LFH 5HVHDUFK ,Q\DWUMWX ®/BIU WH WZH ONDQ R
LQVWLWXWLRQ WR HQKDQFH \LHDGG LFABHURNVH SDWE QRWL

FTD%Du%—- ac C

/IRFDO OHYHO OLWHUDU\ KXEV ZL\WIOHE®IL AHHIDW H GV WIRG U\
SDVW LQFOXGLQJ WKH SHUIRUPLQYENUWN ZLKOJR BIKY R/ KM
HPLQHQW KLVWRULFDO DQG FRQWHIPOREDO\ DUHOM VE HU I
*RXUDED ODGKXVXGDQ 'DV RU IRUJRIDWMBE KHWERG! \P RY H\Px
%UDMDNLVKRUH 3DWWQDLN DQG 5DWPHFKNMERZUD GDKRR D
3DWWQDLN RU %LUXSDNVK\D .DU\RKWY XFROQVDKRYN SEUHC
FRQWLQXH WKH WUDGLWLRQV

LcTTu'« EXCTFTcTD ¢ce WDC1tjx

7KH VHWWLQJ XS RI &,"' ZLOO FRQDWH DVKXR QR ¥V MZUHIDAN W
DQG WH[WLOH LQGXVWU\ DQG FUHDMNSH EARDLOWG ERRVW L(
DFFHSWDQFH RI RXU SURGXFWYV DOQNGHWD OHAKRW [ZQ Q@ K
FUHDWH D KXE IRU WKH VXSSO\ FKHDIWJ. BH KIHDOGQ RRRVEIE C
WKURXJKRXW WKH VWDWH DQG FHEDMULY DQGYHOWKRBGV

@ LcTTu'« %cCDcb ¢ce «'fDx'D >D'txg3¢j—

&XWWDFN KDV EHHQ NQRZQ WR EGRMNIWLRH |BHE DVRQGV VRR
7HFKQRORJ\ VLQFH WLPH LPPHPRULILQ LR REIHEFH B QI W HDWAK
PXVHXP ZRXOG EH VHW XS WR H[SHIH HQIFRISWHK 8 W RIHQKH. 19
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D\ $KHDG
'HYHORS $WKDJDUK DV D PDQXIDFWXURGIVFBRVW
LPSURYLQJ FRPSHWLWLYHQHVYV
(QKDQFH HPSOR\DELOLW\ LQ VHFWRU\D JQJLNK DU
DQG WH[WLOHV E\ VHWWLQJ XS XWRURPRGVFODVYV VNLC
([SDQG VSLULWXDO WRXULVP E\ SURMMHWL @I GL
FXOWXUDO KHULWDJH GHVWLQDWLRQVJEODW DBWY
'KDEDOHVZDU 3LWKD IRU HYHQLQJ DDNM LD D/BGE UGN
GHVWLOQDWLRQ RQ WKH HYH RI ODKD 6KLYDUDWUL
(VWDEOLVKPHQW RI FROG VWRUDJH DIFWRLW\ VDRS
YHIJHWDEOH ILVK HWF VWRUDJH DQSBHMUDQVSRUW
'HYHORS DQG VXSSRUW WKH ZHDYHUVBE QG KDWGQJ
EHWWHU PDUNHW DFFHVV DQG SURFLOGLQ/LBBVYVWLAQ
,PSURYLQJ DFFHVV WR DOWHUQDWH HIGHKFOWK R
IDFLOLWLHYV




™A T

D\ $KHDG

'HYHORS DQG VXSSRUW WKH ZHDYHUVED GG HKDW IGQDF
EHWWHU PDUNHW DFFHVV DQG SURFLOL@LBYVWLQ
BURYLGH FOHDQ GULQNLQJ ZDWHUV D RLIO VWIUH \F W B
TXDOLW\ PRQLWRULQJ
(QKDQFH HPSOR\DELOLW\ LQ VHFWRUV DDILNH X8 R
DQG WH[WLOHV E\ VHWWLQJ XS ZRUOG FODVV LQVYV
,PSURYLQJ DFFHVV WR DOWHUQDWH HGORDMKL R
IDFLOLWLHYV
(VWDEOLVKPHQW RI FROG VWRUDJH DIFWRLW\ VRS
YHJHWDEOH ILVK HWF VWRUDJH DQBHMUDQVSRUW
,JUULJDWLRQ IDFLOLWLHV IRU DJOLFD)OFW® L DD VOH
VEDUFLW\
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D\ $KHDG

'HYHORS PRUH EULGJH LQIUDVWUXFWWUWLWR LPSU|
(VWDEOLVK D IRRG SURFHVVLQJ KXE LQ %DQNL
(QKDQFH HPSOR\DELOLW\ LQ VHFWRUYV DDILNH X8 R
VXSSRUW DQG FKHPLFDOV E\ VHWWLDRW X\8LRRUOG F
(QKDQFH DJULEXOWXUH LQIUDVWUXFX\XUH &R0
VWRUDJH ZDUHKRXVHV LUULJDWL.RQ SURMHEWYV I
([SDQG VSLULWXDO WRXULVP E\ SURRRWL@QGL
FXOWXUDO KHULWDJH GHVWLQDWLRQ@WL DRGVKHD F
IHVWLYDO GXULQJ 3DQD 6DQNUDQWL
(VWDEOLVKPHQW RI FROG VWRUDJH DIFWRLW\ VRS
YHJHWDEOH ILVK HWF VWRUDJH DQBHMUDQVSRUW
'HYHORS $QVXSD /DNH DORQJ WKH OIDYHU R D MRNH
WRXULVW DWWUDFWLRQ




tUut’'ta” \YYa
D\ $KHDG

$OOHYLDWH FLW\ FRQJHVWLRQ WKURXJK WKHBUNLSXHP I
LQIUDVWUXFWXUH DQG WUDIILF IORZ PDQDJHPHQW
,PSOHPHQW KLIK WHFKQRORJ\ ZDWHU WUHDWPHQ
LQIUDVWUXFWXUH
(OHYDWH %DUDEDWL 6WDGLXP WR D SUHPLHU GHVWLQI
SURPRWH KHULWDJH ZDON E\ FRQQHFWLQJIRRRXW FN
OHDGHUV RU UHVLGHQWY 5HFUHDWH KLL/VOVRDQRK HHO\HP Y
D WULEXWH
5HVWRUH NH\ VSLULWXDO DQG UHOLJLRXW IFFH @QWWGH V
LOQWHUQDWLRQDO YLVLWRUYV
'"HYHORS PRGHUQ UHWDLO LQIUDVWUXFWXVHKREBRBLRURY
HISHULHQFH
6HWWLQJ XS D ZRUOG FODVV FHQWUDO OLBWHU\NRWR
&EXWWDFN SDUOLDPHQWDU\ FRQVWLWXHQF\ IRU NQRZOl
7TUDQVIRUP WKH IDFLOLWLHY IRU WKH OHJD @& RBURWHYV V
DQG ORZHU &RXUW OHYHO WR LPSURYH WKH DGPLQLVW
&UHDWH D FROODERUDWLYH SODWIRUP EHWRIZHHD O3 Q/
WKH &ROOHFWRU V RIILFH WR H[SHGLWH GGGUBOWRSP H
LVVXHY SURPSWO\




N\ N o

-Ea™ tU aaa
D\ $KHDG

(VWDEOLVK WKH &KRXGZDU 060( +XE ZLW®&WDFW
VXSSRUW DQG UHYLYH LQGXVWULDO DFWLRQV
(VWDEOLVK D ZRUOG FODVV ORJLVWLF$GDBQE&VYD
ODOJRGRZQ LVVXHV

)DFLOLWDWH FLW\ GHYHORSPHQW ZD@AKLRRXQV DUHDY
RSHUDWLRQ

5HQDPH RQH PRUH UDLOZD\ VWDWGERQFWR UHIOHFW
$GGUHVVLQJ SUREOHPV UHODWHG WRG7HRDIGF &
,QIUDVWUXFWXUH ZLWK ZRUOG FQRWUVBRERWWUP|
$XJPHQWLQJ (GXFDWLRQ DQG 6NLOO '"RFNURBOHC
WUDGLWLRQDO DQG FXWWLQJ HGJH VNLOOV

(FR SURWHFWLRQ FRXQFLO VHW XS\ \@K ¥WOLRBFO-DQN
'DWHU %RG\ PDQDJHPHQW DQG (QYLURQPHQWDO &I
+HULWDJH 3UHVHUYDWLRQ EHDXWWIWEBDWILRQV RD:
UHODWHG LQIUDVWUXFWXUH GHYHORSPHQW




8aat v Ttm™i
D\ $KHDG

([SDQG DFFHVV WR GULQNLQJ ZDWHU IDFLOLW\
,PSURYH URDG VDIHW\ PHDVXUHV HVISHD® O\
$GGUHVVLQJ SUREOHPV UHODWHG WRG?WBRDIGF &
' QIUDVWUXFWXUH DQG FUHDWLQJ SXEOLF SDUNLQJ
:DWHU PDQDJHPHQW DQG (QYLURQPHQWDO &RQVHL
GHYHORSPHQW RI RXWGRRU UHFUH DDWHW ERGE IQHWV
+HULWDJH 3UHVHUYDWLRQ EHDXWWIWEFBPWLRQV RD
UHODWHG LQIUDVWUXFWXUH GHYHRRGRWQWFVOEKY I
3UHVHUYDWLRQ DQG 'HYHORSPHQW WKBGQWDWHU
2XWGRRU UHFUHDWLRQ DQG VSR UW\IQRQL QQUFID\KE U
WZR ,QGRRU VWDGLXPV
$XJPHQW KHDOWK FDUH IDFLOLW\ LQ 6DGDU
&UHDWH D IRRG SURFHVVLQJ KXE




7-tA™MTOT™:

:D\ $KHDG

,PSURYH DJULFXOWXUH SURGXFWLFRW\SHQ® W HY\H X
HQKDQFH PDUNHW DFFHVV IRU IDUPHUYV

(QKDQFH HPSOR\DELOLW\ VHFWR U\ RQR B\ DIUE ARA
SURFHVVLQJ E\ VHWWLQJ XS ZRUOG FODVV LQVWLW
,JUULJDWLRQ IDFLOLW)\ IRU DJULP¥QWXZDW B ¥E DA
([SDQG DQG XSJUDGH WRXULVP LQIUDQGDSHWEOU H
$UHD ZLWK XSJUDGHG DQG ORGHUQ HRXYGE WWH\WQXS$
/IRUG -DIJDQQDWKD FXOWXUH QHWZRUNVEFORYBIHWR 1
(VWDEOLVKPHQW RI FROG VWRUDJH DIFWRLW\ VRS
YHJHWDEOH ILVK HWF VWRUDJH DQBHMUDQVSRUW
6HW XS 3DWKDQL 6DPDQWD 1DWLRQDODWVRRXPHQW |
([SORUH ,QGXVWULDOL]DWLRQ RSWLRQV

&RQQHFW 1DUDVLQJKSXU DQG .KDQGDBOBBLDILWID \
HDV\ DQG TXLFN WUDQVSRUWDWLRQ
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KPJODZ TA>YQ\NY NJTUJ

e ORWLQJ LQ ODUJH QXPEHUV IRU 'U OLVU

e &DPSDLJQLQJ IRU 'U 0OLVUD

e OROXQWHHULQJ IRU HYHQWY VRFLDO PH
HOHFWLRQ GD\

e ODNH DORE &XWWDFN D PRYHPHQW <RXlI
PRYHPHQW

3+21(
(%6, 7( KWWSV VDQWUXSW PLVUD FF
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